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This letter responds to your application for recognition ofexemption from f®deral income lazes
as an organizaUon described in Section 509{c)(3) of the lntamal Revenue Code, as supplemented
by additional information referred to below.

Youwere incorporated i~forreligious, charitable, scientific, literary and educational
purposes. Your articles limit your actvities by expr®ssly prohibiting any activities not descxlbed in

':Section 601 {c)(a} of the Code. Your assets are dedicated to charitable purposes in the eventof
Dissolution. You have met the organization test of Section 50~(c)(9) of the Code.

'The applicant is . . created for the purpose of establishing, dev®loping,
owning, maintaining, and operating nursing homes, aduR day care facifrtieS,
residential assisted living facilities, related health care facilities, and other residential
facilities designed to rtteat the housing, health, personal needs, and Onancial
security needs of the elderly, disat~led, poor and other special populations. Through
these Facilities the applicant may provide health Care servic®s such as
pharmaceutical serviv~ and rehabilitation, including but not limit®d to physical,
psychiatric, neurolog~al and speech rehebilitatiart. The appf~cant currerrtiy dose not
ownany Facilities but plans to seek appropriate Facilities for acquisition or
construction and to commence operatbns upon a determination of its tax-exempt
status . Any Facility first is acquired will be purchased for no more than fair market
value of the Facility as determined by an independent appraisal. Ail FadKtles will be
owned and operated on a non-profit basis. Each Facility will have appropriate staff
on duty to provide for the health care, physical and other needs and well being of
the residents.
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While it is anticipated that the primary source of capital for acquisition and
construction of the Facilkies wilt be the issuance of tax exempt r8verrue bonds, other
sources of capital funding may be utilized. Each Facility will be self-supporting in
that its operating bbnds wAl be derived principally fram fees charged for residence in
this Feebly, t3ecause ofthe necessity of retiring its indebtedness, the applicant will
initially admit individuals whoera able to pay the established rates, wheth®r directly








